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Hapom VEEE 497} 0% olh A Ae A
3 Mg 1096 A9 o) WBYY HE 2R Mgl 0307
ek, ghelAks AAREE Fae] B3 of

Hn=
T=
e X]“* 7P£° U‘if* 7171M OI’% o] -

ot%x}% B, A WA AR A FES),Fol)
SFSFSFSSSSES ...
1) A WA BERE Qe F 3 AA DA Fold 24 sl
F Y 20N HES Foe 9, o8t BE AN 25 FALAAw

Asra. (33)
@ F WANEAE A WAsh T WAl A7} Fol 241 8
o4 717417} gl 2AY FES U] AE ol gatet (4H)
2 A7) AR Fodl 2stelA 7 AT %

o Arbale] o] TEol 0% olakold JlANES W
eﬂ_ 3 WA AE ool ZIAE WRelok Yk (7

)

el
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=
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28 gt g o zgel ne AZ< 2)9) ¢& del Rol.
43)
z HKZ<z)
-1.282 0.100
1645 0.050
~1.960 0.025
2326 0.010

Ho
[kl
et
I
o
2
4
o
i
oX,
x
lo
NG
g
N
52
v
=
T
<
=1

(]

ol
S Z2ge] o SFAH o)t glek of B WAL A Fek. o]
B A% AL 23 fol5E 5l DS (4

& A 5 dx Arol folrEe Be T

stan2)e] 2ol wlatste] drgsiel (F9] £E olEsHA L) 43D

e FEA5 Y 5HES X, X, X, o wE 249 Ane
AT 2 a3 23] Aol

Correlations

YX1X2X3

Y1.00 0.81 0.83 0.36

X1 0.81 1.00 0.96 0.28
X2 0.83 0.96 1.00 0.41
X3 0.36 0.28 0.41 1.00

Coefficients:
EstimateStd. Errort valuePr(>|t|)VIF
(Intercept)2.45301.49121.645 0.109
X1 0.47600.65860.723 0.47513.7
X2 1.18220.73551.607 0.11715.2
X3 0.23860.45140.529 0.600 1.4

Residual standard error: 2.044 on 36 degrees of freedom
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Multiple R—=Squared: 0.6975,Adjusted R—squared: 0.6723
F-statistic: 27.67 on 3 and 36 DF,p-value: 1.853x10°

@9 mGlA 7R oS BYste & u AR 9
e AR Kol 1904 A4 (37)
3) SR X, Xy, Xy A2to] FE0FY o fol@ FPL A

B frol5E 5%014 ARSI Axtsk vste] (3)9] AP Aol A
v

B

[

A 4 F(12%)

oz XA A AFe gt I} NS 2ALEE7] 98k o] X9 F
W O1210S JYE Wol Fwle AHE(d, W9 FE(E o, UE v
T Al A gigk kS 2ALERGIYE WA g A A Ae] 3kt o

4 1) &
E o)l 240 420 660
o= mwt 200 350 550
bl 440 770 1210
1

sk ol2) Zzte] ojgk shelst A g Ae] el vl BaEE of
dhst 2k
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w} o1

4 Hho) g I I La=) &
& ol 135 415 550 = ol 105 5 110
& muk 5 45 50 & muk 195 305 500
& 140 460 600 & 300 310 610
¥ 2

(D 3 1014 gteo] A AAo] Fhbe] JaFs Friar & = gleA
%3HA1 9. (3%)

(2) 3 200141 FAtel] tigh Bakmel Aol Sy HAAS e Fhol AT
o] gho] 5420]aL olo] Fgdte p-#be 0.0199¢]th B % 29 o
of tfgt &Rl =Y HAS A FrolAFEATFY w2 115003
olel &3z p-#k 0.0015th 2tk AL B F wRbel digte] shEo]
A A kel S Fobar 3 ¢ AETF? B3 ozt tisi e oY

= | ko] Mestrle. (4%)
B2 A7E THH o B8, (BFH)

i

A

=3 A7 A e

A1 F(20%)

mlo

Heckscher-Ohlin  B3-& 7Hgst). &, 2927418284, S AA]
TSR EAF Al FLF AT, AAke] 13 B4,

5#7} b AR e BolEA T8 M) thgel ek
AT E vFBIH)] Wla o] FRaM A= ujFe] 2w
(KL)E thea 2oh e a ZAA1gE5deh ARwel= 242 15009
I 1509 efol, wstelA ﬂzﬂo]%s&} ARgeE 7z 1053w 9
3,000 gefoltt. T vgol A A7 kool Al 20,000%1, Ul%% 40,000
o] AR o] 7442l A
20,0004 el AT}, F k= o ]6}1 ek Aleke

=]

apAlel wa] w=Fgepaoln ghaell A ArEA L g e 10,0009, Ful

23
r
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e
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_?L'
3
S
k=]
o
S
(=)
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A= F lell 20,0009 ol e, Tl srell A A rbA 2 g A 20,0009, FnkA
= g 7iell 10,0009 0]t}

D @=3h vj=oll A g eag] of, gl esrbA s} A& et

3) wkeF ghare] HuliFo] Aol v °“a‘rHHu}oﬂ e AHLS Fa)
oA o] 23t ALFAI7} Sk} w]Trol| A Alakw) Agnpx] Arkel] w| X &=
e AYsiA L. ol A 7FE & golgtal 7d gtk (641)

Al 2 F(15%)

A A s} AHEAG Ao R F7) 7 Aol Fo] Frlslal )k Aol
off ell7} oL Ar &2 A7) fle HldA FAAES FUES ol
71 Q& ¢1de] AWE o)&xE 2] A (covered interest rate arbitrage)
& 3tea gtk

(1) 98 2 FEAPNN ABTEO] el 10009, 1w HEDE
o el ool el Relrhiol 3%, viFel dolAwe ok
T A AT FYED VT FEIE

@4 W3 1 olfE AWSAe
7H). (8%

@) old AJANE Foll 5HFES U8k Ao] o|AEI &l

53] AR JNAANA AAAER] A5FF(temporary income  shock)
o] WSt A9 AAgRd & WIE xEhy, A& A5FF
(permanent income shock)& ZA7FFAe] & d&FS WXA] e o=
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A k. I olFE T 7IINte g FAdE 7|3 1F 48] B (intertemporal
consumption choice) 28-S /\}%6}01 AL, & dAlAan9 wgan|RE
o H4 des Bl & Ao mAlE= o

e AP

Al 1 E(30%)

VS 20BEE FE971E R 918 Felelehst el A
SESAAE AT o Ak, o€l AL WL o3 B Ao
GFE AT TFS APTeln, TAL AT ARIES M9
of2hel FAlel shab 2.

£ o o

(1) SgtaE WA FH(small open economy)l® 7FAE w =7
Aol nxE s Hd-Z¢ % (Mundell-Fleming) 28-S o]&3&lo] W%

FEAEG DATEAEY ASE 22t vl AgHEA L. (107)

@ ANV AHE 2R @ W, FEAES} Bl H] BAZ 4
WakA e, w5 AFdolde] SeHu, ol feA17] Astel AT = 3
= yetel thatel st L. (10%)

3) 7 vebd 5)2 JA gsAe] 29
< 7] fste] v 2AE ALTE A7IDAA A #9023
FAG Bl oBA A=A Hd-EUY BEE o85te] MEHEA
=o} mAEEAEe] 445 47 vl disiAle. (103)

Al 2 2=(30%)

thEat o] 25AAE Agojsirnak Aa5o] 1000k vlwkel 71kl
M= 25480l 10%0]31, 10007k o3l F3kell A= 20%2] A5AHE
o] A&Hry. LEAlA T°1 FTHEAIE 200413 0] AL, HieE 25

Ool&kar 7Hd skt
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(1) 25A47e0 gloiA FxAE BeaA gojstal 919 25427 734
b= F KR GES)

2 AR AR s 1Rk olekal akaf o] =ARe] eflitAl RS of
7b-2em] o] AggekA 2 A e (dels o FAE Q). (BR)

(3) 7 1000Rkd Wk ko] AlEE 1020014 5%% Qlakel Az
A5 S W, &50] 10009 FREl Z2Ake] wmwagel vl adE

Ao s HelA Q. (10%)

A5AE et A5 1000
9. (10%

o]Akel Ao Al m R FHE AuEHA
Al 3 E(40%)
oy e ARRAS uelslal o|stolA] AFE= 7+ 77k 2ol

o &7) wiell FALe] 713t T o= Al el SAE A=A = A HA

- FANISTE y=RL0 0l o)A viz 7 IRk FALE, Kt 9

N

FAE] AA = HlF 0< <19} ZF 73] BT STHE n=AN/NE
e grow Folxit}

- 7t 717k AR MRS AK=1-sK°|t). 714 [ #7137

FFAIM, A 0<s<1E ITPEAECIH FRARE AT 7Ikte] FAkE
AR U LS FAFTL = [=sv0lT, TAE 0<s<1E AAT grolth
- o] BAle] E A 7ol AFAQ GGG, mEAE

A e QARG AR Folshs F o) Agow ¥els
Stk 71GEe B FAAoIm, wy] AR AR o) wa 74
o wEAES Age] oS Frisehs AW Ik

CEAb 190" AEL p=k/LE, wEA2} 191 AELS y— y/LE BAE)
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(1) Fof = 199 AR LA g 717ke] = 1903 A2 Y)
7 wmE A 1908 FAH/ L7 oA AAHEA Bl (105)

@) Foirl = 199 ARLFE( KoM AT 7] wEat 19F Ao
F7HE(Afoe] oA AAF=A Belet (103)

(3) AA =l Tk AHAREgEe] 29 mEAEC] A HF
o] 209604 50%= A7 Sk A, AT 717k wmEA 1907 E
(D3 AA 25 F wea5e wF 242 ofg A Wak=rl? (103)

@) 287] W A o] F AHAEGFO] 29 kFAE] Ak 1]

A1 F(40%4)

2=(place)t A (collection) FAoAA AMH|2= FAHoZ =AH Y
o] gjido] WalaL rt ofo] W EAE Ak FE W Slel| tjste]
=3HA L

Al 2 2(20%)

A 3 F(207)
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A 4 F(20%)
A feute] we EAwelq =M 17e] of$2 (Outsourcing)
o] AL Ytk EAW o) ohg e B =AW 4G9 FA

thato] Arsia Q.

PEE IR

A1 F(20%)
AL Rol B ALS| et FAEe] AR olg o dste] 7|&

A 2 F(15%)
F T AR Wl wE AL 8L HRAIH[ 0] WElFALS dE
of FAHoR HAysiale.

i

A 3 #(15%)
Sdugol A HliEe] HA AT F AEE ATHil e T3 (3A)

g 20l Histe] AlElE Eo] AL
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